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NUTMEG�OIL
Main Sourcing Country: India
Crop Season in Main Sourcing Country*:

Jan Feb March Apr May Jun Jul Aug Sep Oct Nov Dec 

*Fruits are seen throughout the year. The peak season of harvest is from June to August.
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Oil Grade Raw Material Price:
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Price Trend Price Outlook 
• The bullish trend in nutmeg oil prices persists. 
• An�cipate a stable pricing outlook in the short term. 

 
 

Market/Supply Dynamics Crop Arrivals 
• New season RM arrival has slightly started, availability is very low in the 

market. 
• There is a gradual increase in oil demand and if this con�nues it is likely 

that prices would slightly firm up. 
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CARDAMOM�OIL
Main Sourcing Country: India
Crop Season in Main Sourcing Country*: 

*Fruits are seen from August to March. The peak season of harvest is from October to November.

Jan Feb March Apr May Jun Jul Aug Sep Oct Nov Dec 
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Oil Grade Raw Material Price:
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Price Trend Price Outlook 
• A mild trend towards price stability is evident in the market. 
• Expecta�on for short term indicates firmness with slight bullish 

tendency.  
 

Market/Supply Dynamics Crop Arrivals 
•  The cardamom growers associa�on are urging the board to 

reconsider its decision to pool cardamom in auc�ons conducted by the 
board and to allow only growers/planters to pool/sell cardamom 
through e-auc�on. 

• The demand is lower and too is the arrival. The new season is expected 
to start by end July. 
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CYPRIOL�OIL
Main Sourcing Country: India
Crop Season in Main Sourcing Country:

Jan Feb March Apr May Jun Jul Aug Sep Oct Nov Dec 
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Oil Price: 
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Price Trend Price Outlook 
• Price trend indicated bullish trend for the period. 
• Stable and slightly bullish trend can be expected for the short term. 

 

Market/Supply Dynamics Crop Arrivals 
• The RM availability is poor and had an impact on slowing down the 

arrivals. 
• Demand is crea�ng an increased price trend, with demand con�nuing to 

be normal, expecta�ons are that prices will rule firm for the year. 
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DAVANA�OIL
Main Sourcing Country: India
Crop Season in Main Sourcing Country*:

Jan Feb March Apr May Jun Jul Aug Sep Oct Nov Dec 
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Price Trend Price Outlook 
• The price trend remained stable throughout the period. 
• Steady price expecta�on for the short term. 

 
 

Market/Supply Dynamics Crop Arrivals 
• The dis�lla�on process is expected to finish shortly. 
• Due to clima�c factors, oil producers are observing a decline in the 

Davanone content. 
• Stock is readily available in the market with traders and farmers. 
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TURMERIC�OIL
Main Sourcing country: India
Crop Season in Main Sourcing Country:

Jan Feb March Apr May Jun Jul Aug Sep Oct Nov Dec 
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Oil Price: 
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Price Trend Price Outlook 
• Price remains stable at the moment. 
• Expected to be stable or slightly bearish. 

 

Crop Supply Dynamics Crop Arrivals 
• Strong demand is visible in the market giving a firm outlook for the short 

term. 
• RM prices have indicated an increase due low availability. 
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LEMONGRASS�OIL
Main Sourcing Country: India
Crop Season in Main Sourcing Country: Perennial Crop

Jan Feb March Apr May Jun Jul Aug Sep Oct Nov Dec 
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Price Trend Price Outlook 
• Bullish price trend is expected in the market.  
• Stable and slightly bullish trend can be expected for the short term. 

 
 

Crop Supply Dynamics Crop Arrivals 
• Produc�on is lower in major cul�va�on regions, while demand is on the 

rise.  
• There is a gradual increase in oil demand and if this con�nues, it is likely 

that prices would firm up.  
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PALMAROSA�OIL
Main Sourcing country: India
Crop Season in Main Sourcing Country: Perennial Crop

Jan Feb March Apr May Jun Jul Aug Sep Oct Nov Dec 
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Oil Price: 
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Price Trend Price Outlook 
• Price trend indicated stability and consolida�on. 
• Stability expected to con�nue due to the supply condi�ons. 

 
 

Market/Supply Dynamics Crop Arrivals 
• The lower demand in the market is keeping the prices steady now. 
• Farmers are switching to alterna�ve crops due to be�er yield and 

price.  
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CITRONELLA�OIL
Main Sourcing Country: India
Crop Season in Main Sourcing Country: Perennial Plant

Jan Feb March Apr May Jun Jul Aug Sep Oct Nov Dec 
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Price Trend Price Outlook 
• Price levels are showing a strongly bullish. 
• The market is an�cipated to be stable and bullish outlook in the short 

term.  

 

Market/Supply Dynamics Crop Arrivals 
• Due to low prices, farmers have shi�ed to cul�vate alternate crops such 

as paddy and vegetables. 
• Demand in the market is keeping the price upward. 
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GINGER�GRASS�OIL
Main Sourcing Country: India
Crop Season in Main Sourcing Country: Perennial Plant

Jan Feb March Apr May Jun Jul Aug Sep Oct Nov Dec 
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Oil Price: 
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Price Trend Price Outlook 
• The price trend remained stable throughout the period. 
• In the short term, we can an�cipate price levels to be slightly bullish 

to stable trend.  
 

Market/Supply Dynamics Crop Arrivals 

• The crop is limited so is the demand and this helps maintaining the 
current prices. 

• Next produc�on is expected to start by July/August. 
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HOLY�BASIL�OIL
Main Sourcing Country: India
Crop Season in Main Sourcing Country:

Jan Feb March Apr May Jun Jul Aug Sep Oct Nov Dec 
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Oil Price: 
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Price Trend Price Outlook 
• Price trend indicated stability and consolida�on. 
• Stability expected to con�nue due to the supply condi�ons. 

 
 

Market/Supply Dynamics Crop Arrivals 
 

• The market remains stable and steady due to subdued demand. 
• The ongoing season has ended and next season is expected to start by 

November. 
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CLOVE�BUD�OIL
Main Sourcing Country: India
Crop Season in Main Sourcing Country*:

*Flowering season is September to October in plains and December to January at high altitudes.

Jan Feb March Apr May Jun Jul Aug Sep Oct Nov Dec 
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Raw Material Price (Clove):
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Price Trend Price Outlook 
• Prices were bullish for the period. 
• Strong and stable price levels in the short term. 

 
 

Market/Supply Dynamics Crop Arrivals 
 

• The market is bracing for a significant decline in clove produc�on for 
2024, a�ributed to unfavorable weather condi�ons in key producing 
na�ons. 

• RM prices are firming due to increase in demand. 
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GINGER�OIL
Main Sourcing Country: India
Crop Season in Main Sourcing Country:

Jan Feb March Apr May Jun Jul Aug Sep Oct Nov Dec 
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Oil Price:
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Price Trend Price Outlook 
• Prices are showing bullish trend. 
• Stable and steady market are expected  in the coming months. 

 

Crop Supply Dynamics Crop Arrivals 
 

• Prices are showing an upward trend due to good demand. 
• RM prices are on upward trend due to low availability. 
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VETIVER�OIL
Main Sourcing Country: India
Crop Season in Main Sourcing Country:

Jan Feb March Apr May Jun Jul Aug Sep Oct Nov Dec 



ESSENTIAL OIL MARKET OVERVIEW  |  APRIL 2024

Oil Grade Raw Material Price
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Price Trend Price Outlook 
• Prices exhibited a slight bullish trend during the period. 
• Bullishness in price trend will con�nue in coming months also. 

 

Market/Supply Dynamics Crop Arrivals 
• The harvest got extended and will con�nue �ll June/July. 
• The demand is stable and the prices are firm. 
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CUMIN�SEED�OIL
Main Sourcing Country: India
Crop Season in Main Sourcing Country: 

Jan Feb March Apr May Jun Jul Aug Sep Oct Nov Dec 
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Price Trend Price Outlook 
• The cumin market is stable with minimal fluctua�ons in prices. 
• Market is an�cipated to remain stable. 

 
 

Market/Supply Dynamics Crop Arrivals 
• In Gujarat the area under cul�va�on increased from 2.7lakh hectare in 

previous year to 5.61lakh hectares in 2024. 
• Addi�onally, the rise in sowing ac�vity in Rajasthan, another major 

Cumin producing state would also contribute to the overall increase in 
cumin produc�on na�onally. 
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AJOWAN�OIL
Main Sourcing Country: India
Crop Season in Main Sourcing Country: 

Jan Feb March Apr May Jun Jul Aug Sep Oct Nov Dec 
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Oil Grade Raw Material Price:
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Price Trend Price Outlook 
• The price trend is an�cipated to be bullish. 
• Price levels are an�cipated to rise due to increased demand. 

 
 

Crop Supply Dynamics Crop Arrivals 
• This year produc�on is down compared to previous year.        
• The new season although have started, availability is very low in the 

market. This is a�ributed to the climate prevailing for the last few 
months. There is a gradual increase in oil demand and if this con�nues 
it is likely that prices will be firm upward.  
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FENNEL�SEED�OIL
Main Sourcing Country: India
Crop Season in Main Sourcing Country: 

Jan Feb March Apr May Jun Jul Aug Sep Oct Nov Dec 
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Oil Grade Raw Material Price (Fennel Seed): 
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Price Trend Price Outlook 
• Currently price levels remain stable. 
• The market is forecasted to maintain stability for short term. 

 
 

Market/Supply Dynamics Crop Arrivals 
• The crop is good; the raw material prices are steady. 
• Unless the demand is high there is no reason for further increase in 

price. 

 



ESSENTIAL OIL MARKET OVERVIEW  |  APRIL 2024

Main Sourcing Country: India
Crop Season in Main Sourcing Country: 

DILL�SEED�OIL

Jan Feb March Apr May Jun Jul Aug Sep Oct Nov Dec 
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Disclaimer : Please note some of the information and images used have been taken from other sources. The crop market overview is according
to the best of our knowledge. Please note that there can be deviations in the forecast from the actual market conditions.

Price Trend Price Outlook 
• The market is stable and steady now. 
• The market is expected to remain stable in the upcoming periods as well. 

 
 

Market/Supply Dynamics Crop Arrivals 
 

• Compared to previous year produc�on is lower this year. 
• Due to demand is limited prices will be steady. 
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MANE�KANCOR�INGREDIENTS�PRIVATE�LIMITED

P: +��������������� | E: enquirykancor@mane.com | W: www.manekancor.com

Mane Kancor is a pioneer in the field of Global Spice Extraction, whose roots in the spice trade 
can be traced back to ����, at the spice capital of the world; Cochin. Mane Kancor specialises 
in complete natural food ingredient solutions right from sustainable sourcing of raw materials, 

clean extracts, advanced research and formulation.
Mane Kancor has its presence in over �� countries and has regional distribution centers

across the world and multi-locational factories in India.

FSSC �����, ISO ����, ISO �����, ISO �����, ISO �����, GMP, CODEX HACCP,

HALAL- MUI, IFANCA, HALAL INDIA, KOSHER, FAMI-QS, RSPO, SEDEX, ORGANIC, NABL.


