MAY 2023

A monthly summary of the crop
and market conditions of various
spice crops from growing regions.



N U T M E G O I L Main Sourcing country: India

Crop Season in Main Sourcing Country*:

on [ res [ mar [TaPR [EMAVEIROONTITUETITAUGH] sep | oct [ nov [ pec |

*the peak season of harvest is from June to August

Prices are steady due to a robust cro|

- Steady price expectation for the sh

New season crop arrivals have start

« Prevailing uncertainty continues in
and firmness in the market in shor




MONTHLY PRICE TREND
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CA R DA M O M O I |— graci):SS::;Zi:ginC:'Iuar;:\rE:Siiang Country*:

*the peak season of harvest is from October to November

The Small Cardamom market had mo:

Due to strong demand in the export
spot market and sustain prices.

Ramadan demand resulted in a rise i
continue strong till May 2023.

India's production for the year 202
32,000 (MT). It was 27,000 MT las




MONTHLY PRICE TREND

Raw Material Price:
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CYPRIOL OIL Main Souron <
AN EEE AR APR N MAVIINNONI ue | Auc | sep | oct | nov | bec |

*the peak season of harvest is from January to June

The price level showed a slight decli

« Stability in prices can be expected i

The new season started by early 202
major growing regions

« Stable market expectations for th




MONTHLY PRICE TREND

Oil Price:
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D AVA N A O I |_ Main Sourcing country: India

Crop Season in Main Sourcing Country*:

[ Jan [FEB [TMAR | APR | MAY | JUN | JUL | AUG | SEP | OCT | NOV | DEC |

*the peak season of harvest is from February to March

Price continues to be slightly bearish tre
Weak demand in the domestic market |

Davana production for 2023 was coi

« There is lower opening demand f




MONTHLY PRICE TREND
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TURMERIC OIL Main Sourcn S
AN EEE AR ABRMIMAYA Jun | Jue | auc | sep | oct | nov | bec |

*the peak season of harvest is from January to May

Prices will continue to decrease due

« Due to the low-price range and little
are improbable.

Prices are currently falling across m
from all manufacturing center’s.

« Turmeric market sentiment has be




MONTHLY PRICE TREND
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L E M O N G RASS O | L z:;:iz:z:ginc::a::\ngol::’ciiang Country*:

Slightly bearish price trend visible in
« Expecting a stable price trend for th

Demand stayed at the current lows d

« Oil production picked up in major
due to a recent cyclone




MONTHLY PRICE TREND

Oil Price:
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DA L M R OS A O | L ::4::; SSZ:;Zi:ginc:':]ar;:\ng:ol::‘ciiar\g Country*:

Price trend showed stability for the p
- Stable to slightly bearish outlook for

Carry over stocks with farmers/trad

« Prices are expected to consolidate




MONTHLY PRICE TREND

Oil Price:
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C | T R O N E L LA O | |_ Main Sourcing country: India

Crop Season in Main Sourcing Country: Perennial crop

« Price trend showed stability for the p
« Stable and slightly bullish trend can

« Stable demand is visible in the mark




MONTHLY PRICE TREND
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GINGER GRASS OIL M e

Price trend showed stability for the p

« Price levels can be expected to be sl

Season has ended and enough stock:

« Oil Market outlook is expected to




MONTHLY PRICE TREND
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HOLY BASIL OIL e e e i
[COAN] FeB [ MAR | APR | MAY | JUN | JuL | AUG | sep | ocT | Nov | BEC |

*the peak season of harvest is from November to January

« Price continues to be slightly bearis

« Prices are expected to be stable in t

« Demand continues to be dampene
farmers/traders




MONTHLY PRICE TREND
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C LOV E B U D O | |_ Main Sourcing country: India

Crop Season in Main Sourcing Country*:

[ oan [ res [ mar [ ape [EMAVESUNTIRUET]TAUG T TSERTINOERT nov [ pec |

*Flowering season is from September to October in plains and December to January in High Altitudes.

« Prices were slightly bullish across all

« Can expect strong price levels in thi

« Crop prices showed a stable and b




MONTHLY PRICE TREND
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12

Price $/kg
o

Apr May  Jun Jul Aug  Sep Oct Nov Dec Jan Feb  Mar
—0— 2019-20 @ 2020-21 —@— 2021-22 —@— 2022-23 - 2023-24




G | N G E R O I |_ Main Sourcing country: India

Crop Season in Main Sourcing Country*:

[ UAN [ FEB | MAR | APR | MAY | JUN | JuL | AUG | SEp | ocT | Nov | BEC |

“the peak season of harvest is from December to February

Price level showed slight consolidati

« Stable outlook for the coming perio

« Crop size is expected to be below m
« Market is showing firmness which i

« Demand is expected to be slightly




MONTHLY PRICE TREND
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V E T I V E R O | L g‘:)"; SS(;::::ginC:'Iua';:\rg::iiang Country*:

[EANTFEB AR APRIIRAVE oun [ suu [ auc [ sep | oct [ nov [ pec |

*the peak season of harvest is from January to May

Stable outlook for the coming perio:

« Prices trend showed a stable trend

Crop harvest has begun in major re

« Firmness in the market dynamics vi




MONTHLY PRICE TREND

Raw Material Price:
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C U M | N S E E D O I |— E‘f;’;ss';‘;‘;‘gzgi:a!::\fé::i;g Country*:

[ san [Tree T AR [EAPRITEMAVIIIOONS su [ auc [ sep [ oct [ nov [ pec |

*the peak season of harvest is from April to June

Cumin prices have risen across all cas
loss and quality damage with Ramada
export markets.

Expected to sustain the current price

Despite weak global demand for India
multi-week high due to short supply i
dispose their supplies at current lev

Expects a possible drop in exports i
production predictions and the risk




MONTHLY PRICE TREND
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AJOWAN OIL
(AN EEE AR Ap [ MAV.] Jun | suc | auc | sep | oct | nov [NBEGH)

*the peak season of harvest is from December to March

« The recent price trend indicated co

« Stable to slightly bullish expectation

« Stable arrivals and stable prices are

« There is no reason for further pri




MONTHLY PRICE TREND

Raw Material Price:
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FENNEL SEED OIL
JAN | FeB | marR | APR [UMAY. [ JUN | JuL | AuG | sep | ocT | Nov | DEC |

*the peak season of harvest is from April to June

Price levels where bearish for last mo|
Market expected to be stable and b

Large amounts of new crop supplies
grown from 15,000 bags to 40,000
during the next week as a result of

Because of the persistently high pr
comparison to the previous year.




MONTHLY PRICE TREND
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D I |_ L S E E D O I |_ Main Sourcing country: India

Crop Season in Main Sourcing Country*:

JAN | FeB | mar | APR |UMAY. [ JUN | JuL | AuG | sep | oct | Nov | DEC |

*the peak season of harvest is from April to June

Price level indicated a modest down

« Stable outlook for the coming perio

Prices are constant because deman

« Market expectations are stable as




MONTHLY PRICE TREND
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Disclaimer : Please note some of the information and images used have been taken from other sources. The crop market overview s according to the best of our knowledge.

Please note that there can be deviations in the forecast from the actual market conditions.




Mane Kancor Ingredients Private Limited is a pioneer in the field of Global Spice Extraction,
whose roots in the spice trade can be traced back to 1857, at the spice capital of the world;
Cochin. Mane Kancor specialises in complete natural food ingredient solutions right from
sustainable sourcing of raw materials, clean extracts, advanced research and formulation.
Mane Kancor has its presence in over 100 countries and has regional distribution centers

across the world and multi-locational factories in India.

FSSC 22000, ISO 900, ISO 45001, ISO 5000, ISO 14001, GMP, CODEX HACCP,
HALAL- MUI, IFANCA, HALAL INDIA, KOSHER, FAMI-QS, RSPO, SEDEX, ORGANIC, NABL.

KANC &
MANE KANCOR INGREDIENTS PRIVATE LIMITED
P: +91484 6730 300 | E: enquirykancor@mane.com | W: www.manekancor.com
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