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A monthly summary of the crop ¢ 4

and market conditions of various*  ~
spice crops from growing regions. . '



N U T M E G O I L Main Sourcing country: India

Crop Season in Main Sourcing Country*:

an [ res [ mar [TAPR T [EMAVIIIRIUNTTURTTAUGH] sep | oct [ nov [ pec |

*the peak season of harvest is from June to August

The Nutmeg RM prices continues to

- Steady price expectation for the sh

New season for the crop is expecte

« The short-term trend for oil prices i
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MONTHLY PRICE TREND
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CARDAMOM OIL

Crop Season in Main Sourcing Country®:

JAN | FeB | MAR | APrR [ Mmay [ JuN wL | aue | ser [ oct | Nov | pec |

*the peak season of harvest is from October to November

Price Trend Price Outlook
« Prices showed slight recovery from the consolidation levels

« Firm and slightly bullish expectations for the short term /¢7|
Market/Supply Dynamics Crop Arrivals

« Slightly weak demand in the domestic market led to a decline in price with weak
supply pressure

+ Increase in export demand for good quality Indian Small Cardamom, will continue to
keep the prices firm in coming weeks as well

ESSENTIAL OIL MARKET OVERVIEW | APRIL 2023



MONTHLY PRICE TREND
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CYPRIOL OIL AR
A EEE AR AR AN ue | auc | sep | oct | nov | bec |

*the peak season of harvest is from January to June

Price is at a new level of peak and se

« Stability in prices can be expected i

The crop is highly price elastic with

« Stable market expectations for the s
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MONTHLY PRICE TREND
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DAVANA OIL

[ uan [FEB [ MAR | aPR

Main Sourcing country: India
Crop Season in Main Sourcing Country®:

MAY | JUN L | aue | sep [ oct [ Nov | pec |
“the peak season of harvest is from February to March

Price Trend Price Outlook

+ Prices highly bullish due to demand in the market

+ Bullish trend said to continue for the coming months | /\/\7|

Market/Supply Dynamics Crop Arrivals
« Davana production is in the last stage of completion

+ Crop arrivals were limited for the period, Oil market is expected to be firm in short term
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MONTHLY PRICE TREND
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T U R M E R I C O | L g‘ra;:SSZ:;(::ginC;ua?:\réjzi?ng Country*:

(AN FEB AR AR AV JUN | suu [ auc [ sep | oct [ nov [ pec |

*the peak season of harvest is from January to May

Price trends seems to be stable

« Consistent to slightly bearish price

Harvest has initiated in major areas

« As expected, the crop arrivals were
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MONTHLY PRICE TREND
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LEMON GRASS OIL

Price trend is slightly bullish for sho

« Current levels seems to trace a new

Strong and consistent demand visibl

« Sentiment remains bullish for short t:
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MONTHLY PRICE TREND
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55)

Price per kg
o 9 o
& o & ©

Apr May  Jun Jul Aug  Sep Oct Nov Dec Jan Feb
—e— 2019-20 —o— 2020-21 —@— 2021-22 —@— 2022-23

ESSENTIAL OIL MARKET OVERVIEW | APRIL 2023



DA L M R OS A O | L ::4:;?) sS::::rr:ginc:':jar;:]ng:oI::‘ciiar\g Country*:

As expected, the price levels recover

« Can expect a consistent and bullish

Low demand for the crops has made
« This leads to limited supply which ma
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MONTHLY PRICE TREND

Oil Price:
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C | T R O N E L LA O | |_ Main Sourcing country: India

Crop Season in Main Sourcing Country: Perennial crop

Price is trend is at a new level of pe

« Bullish trend expected to reach res

Arrivals are limited at the current si
« Demand is slightly bullish for short t
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MONTHLY PRICE TREND

QOil Price:
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GINGER GRASS OIL e S SRR

Price trend showed stability for the e

« Price levels can be expected to be s

Season has ended and enough stock:

« Oil Market outlook is expected to fo
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MONTHLY PRICE TREND

QOil Price:
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H O LY BAS' |_ Ol |_ Main Sourcing country: India

Crop Season in Main Sourcing Country®:

JAN | FeB | MAR [ aPR [ may [ JuN L | aue | ser [ oct [ Nov | pec |

*the peak season of harvest is from November to January

Price Trend Price Outlook
+ Price continues to be slightly bearish trend during the period |

+ Prices are expected to be stable in the coming months

Market/Supply Dynamics Crop Arrivals

+ Demand continues to be dampened and as a result stocks of oils are visible
with farmers/traders

+ The weakness in demand continues to show a consolidating price trend
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MONTHLY PRICE TREND
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C LOV E B U D O I |_ Main Sourcing country: India

Crop Season in Main Sourcing Country*:

[ oan [ res [ mar [ ape [EMAVERSUNTIROET]TAUG T TSERTINOERT nov [ pec |

*Flowering season is from September to October in plains and December to January in High Altitudes.

« Prices showed slight bullishness duri

« Can expect a strong and stable pri

« Crop prices showed a stable and b
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MONTHLY PRICE TREND
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GINGER OIL

[ UaN [ FEB | MaAR [ APR [ may [ JuN

*the peak season of harvest is from December to February

Price Trend

Main Sourcing country: India
Crop Season in Main Sourcing Country*:

L | auc | sep | oct [ Nov [ BEC |

Price Outlook

+ Price level showed slight consolidation for the period

+ Stable outlook for the coming periods | //7I

Market/Supply Dynamics

Crop Arrivals
« Market is showing firmness which is expected to continue for short term

+ Demand is expected to be slightly bullish to stable for the short and medium term
+ Though it is peak season now, RM arrivals continue to be poor
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MONTHLY PRICE TREND
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V E T I V E R O I L g‘ra:;‘: SS:::::ginC:'Iua';:\rgoI:'dciiang Country*:

AN FEB AR APRIIMAV oun [ su [ auc [ sep [ oct [ nov [ pec |

*the peak season of harvest is from January to May

Prices showed slight stability during

« Prices will be highly elastic to dema

Crop harvest has begun in major re

« Firmness in the market dynamics vis
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MONTHLY PRICE TREND

Raw Material Price:
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CUMIN SEED OIL

Main Sourcing country: India

Crop Season in Main Sourcing Country*:
JaN | FeB | MaR [ APR [ maY [ JUN L | aue | sep [ oct [ Nov [ pec |
*the peak season of harvest is from April to June
Price Trend

Price Outlook
+ Cumin prices have risen across all cash markets as a result of the combination of yield|

loss and quality damage with Ramadan and festive season demand in the domestic
and export markets //7I

+ Expected to sustain the current price levels with less volatility
Market/Supply Dynamics

Crop Arrivals
+ Heavy rains in the Rajasthan major growing regions has caused harm to the Cumin crops
that are currently in the harvesting stage
+ The damage percentage for Cumin in Rajasthan is estimated to be 3%, while no damage
Y f |
has been reported in Gujarat
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MONTHLY PRICE TREND

Raw Material Price:
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AJOWAN OIL
AN EEE AR ApR [ WAV.] Jun | suc | auc | sep | oct | nov [NBEGHN

*the peak season of harvest is from December to March

Prices are stable in the current scen

« Stable price levels are expected in

Stable raw material arrivals resulted

« Low level of volatility in market leve
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MONTHLY PRICE TREND
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FENNEL SEED OIL
JAN | FeB | maR | UAPR |UMAY [ JUN | JuL | AuG | sep | ocT | Nov | DEC |

*the peak season of harvest is from April to June

« Price levels where bearish for last m

« Market expected to be stable and

« Stability and firmness in the market
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MONTHLY PRICE TREND
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D I |_ L S E E D O I |_ Main Sourcing country: India

Crop Season in Main Sourcing Country*:

JAN | FeB | mar [ UAPR JUMAY. [ JUN | JuL | AuG | ser | oct | Nov | DEC |

*the peak season of harvest is from April to June

- Price levels seems to be stable for |

« Season expected to begin by April

ESSENTIAL OIL MARKET OVERVIEW | APRIL 2023



2.00
1.50
1.00
00
e
iy
8 0.50
=
a
0.00
Apr  May  Jun Jul Aug  Sep Oct Nov Dec Jan Feb  Mar
—e— 201819 2019-20 —e— 2020-21
Disclaimer : Please note some of the information and images used have been taken from other sources. The crop market overview is according to the best of our knowledge.

Please note that there can be deviations in the forecast from the actual market conditions.
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Mane Kancor Ingredients Private Limited is a pioneer in the field of Global Spice Extraction,
whose roots in the spice trade can be traced back to 1857, at the spice capital of the world;
Cochin. Mane Kancor specialises in complete natural food ingredient solutions right from
sustainable sourcing of raw materials, clean extracts, advanced research and formulation.
Mane Kancor has its presence in over 100 countries and has regional distribution centers

across the world and multi-locational factories in India.

FSSC 22000, ISO 9001, ISO 45001, ISO 50001, ISO 14001, GMP, CODEX HACCP,
HALAL- MUI, IFANCA, HALAL INDIA, KOSHER, FAMI-QS, RSPO, SEDEX, ORGANIC, NABL.

KANCE&R

MANE KANCOR INGREDIENTS PRIVATE LIMITED
P:+91484 6730 300 | E: enquirykancor@mane.com | W: www.manekancor.com
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